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August 12, 2024 

To, 
The Manager 
Listing Department  
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort,  
Mumbai – 400001.   

Scrip Code:  975479

Subject: Outcome of Board Meeting under Regulation 51(2) and 52 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") 
and the Operational Circular issued by SEBI through circular SEBI/HO/DDHS/P/ 
CIR/2021/613 dated August 10, 2021 as amended, from time to time, we wish to inform you 
that the Board of Directors of Standard Chartered Capital Limited (“the Company”), at its 
meeting held today i.e. Monday, August 12, 2024 at 04:00 PM and concluded at 6.15 PM, 
have, inter alia, considered and approved the following:  

1. The Unaudited Financial Results of the Company for the quarter ended June 30, 2024 
along with Limited Review Report issued by M/s. KKC & Associates LLP (formerly M/s. 
Khimji Kunverji & Co. LLP) (Registration No. 105146W/ W100621), Statutory Auditors of 
the Company. 

2. Appointment of M/s. CNK & Associates, Chartered Accountants (Firm Registration No:
101961W/ W-100036), as the Statutory Auditors of the Company for a period of 3 (three) 
years commencing from the conclusion of the ensuing 21st Annual General Meeting until 
the conclusion of the 24th Annual General Meeting of the Company in the year 2027, based 
on the recommendation of Audit Committee, subject to the approval of Members. 

3. Appointment of Mr. Sekhar Mosur (DIN: 10521491) as Additional Director in the category 
of Non-Executive Independent Director of the Company with effect from September 1, 
2024, and shall hold office till the ensuing Annual General Meeting for a term of 5 (five) 
consecutive years with effect from September 1, 2024 to August 31, 2029, based on the 
recommendation of Nomination and Remuneration Committee (“NRC”), subject to 
approval of members in the ensuing 21st Annual General Meeting.

4. Appointment of Mr. Dhananjaya Tambe (DIN: 07260971) as Additional Director in the 
category of Non-Executive Independent Director of the Company with effect from 
September 1, 2024, and shall hold office till the ensuing Annual General Meeting for a 
term of 5 (five) consecutive years with effect from September 1, 2024 to August 31, 2029, 
based on the recommendation of Nomination and Remuneration Committee (“NRC”), 
subject to approval of members in the ensuing 21st Annual General Meeting. 
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5. Approval of issuance of Non-Convertible Debentures upto INR 1000 crores.  

Accordingly, please find enclosed the Unaudited Financial Results for the quarter ended June 
30, 2024 along with Limited Review Report issued by the Statutory Auditor: M/s. KKC & 
Associates LLP (formerly M/s. Khimji Kunverji & Co. LLP) (Registration No. 105146W/ 
W100621). The details as per Regulation 51 read with schedule III Part B of SEBI Listing 
Regulations is annexed in Annexure I and II. 

Further, pursuant to Regulation 52(7) & 52(7A) of SEBI Listing Regulations and the 
Operational Circular issued by SEBI through Master circular 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, as amended, a 
statement indicating the utilization of issue proceeds of Non-Convertible Debentures and 
statement indicating Nil deviation and variation is also annexed to the Un-audited Financial 
Results. 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 
prescribed format is also annexed to the Financial Results. 

Kindly take the above on your records. 

Thanking you, 

Yours Faithfully, 

For and on behalf of Standard Chartered Capital Limited 
(Formerly Standard Chartered Investments and Loans (India) Limited) 

Richa Shah  
Company Secretary and Compliance Officer 
Membership No.: A32437 
Encl: As above 
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ANNEXURE I 

Details of Change in Statutory Auditors

Sr. No Details of events 
that need to be 
provided 

Information of such event(s) 

Appointment of 
Statutory Auditors 

Tenure Completion of 
Statutory Auditors 

1. Name of the Firm M/s. CNK & Associates 
LLP, Chartered 
Accountants 

M/s. KKC & Associates LLP 
(formerly M/s. Khimji 
Kunverji & Co. LLP) 

2. Reason for change 
viz., appointment, 
resignation, removal, 
death or otherwise  

Appointment as Statutory 
Auditors of the Company 
in the place of Auditors 
who have completed their 
tenure. 

Tenure completion as 
Statutory Auditors at the 
conclusion of 21st AGM of 
the Company in accordance 
with Companies Act, 2013/ 
Circular issued by RBI 

3. Date and term of 
Appointment 
(appointment/ 
cessation) 

 Appointed for a period of 
three (3) years from the 
conclusion of the 21st AGM 
till conclusion of the 24th

AGM to be held in year 
2027 subject to approval of 
shareholders at the 
ensuing AGM of the 
Company. 

Expiry of tenure w.e.f. 
conclusion of the ensuing 
21st AGM of the Company. 

4. 

Brief profile (in case of 
appointment) 

M/s. CNK & Associates 
LLP (“the firm”), 
established in 1936, is a 
multi-disciplinary 
Chartered Accountancy 
firm, head quartered in 
Mumbai, providing a wide 
spectrum of professional 
services including 
statutory audits, internal/ 
management audits and 
information systems 
audits, taxation - both 
direct and indirect and 
transaction advisory and 
other consulting services. 

Not Applicable 
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Their Firm comprises of 
over 800 personnel 
specializing in their 
respective service lines, 
having its presence in 
various cities which 
includes Mumbai, 
Vadodara, Bengaluru, 
Chennai, Delhi, Pune, 
Ahmedabad and GIFT 
CITY (Gandhinagar). The 
Firm also has 2 offices in 
United Arab Emirates. The 
firm’s clientele ranges 
across geographies, 
across different type of 
entities, and service lines. 
The firm also has vast 
experience in the Banking, 
NBFCs, Financial Services 
and Insurance (BFSI) 
sector, having provided 
audit / non-audit and 
consultancy services to 
private, public, Regulator 
and foreign banks. 

5. Disclosure of 
Relationship between 
Directors (in case of 
appointment of a 
director) 

Not Applicable  Not Applicable 
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ANNEXURE II 

Details of Appointment/term completion of Directors 

Sr No. Details of events 
that need to be 
provided 

Information of such event(s) 

1. Name of the 
Director 

Mr. Neil Percy 
Francisco 
(DIN: 
08503971) 

Mr. 
Siddhartha 
Sengupta 
(DIN: 
08467648) 

Mr. 
Dhananjaya 
Tambe (DIN: 
07260971) 

Mr. Sekhar 
Srinivasan 
Mosur (DIN: 
10521491) 

2. Reason for 
change viz., 
appointment, re-
appointment, 
designation, 
removal, death or 
otherwise  

Tenure 
Completion 

Tenure 
Completion 

Appointment Appointment 

3. Date and term of 
Appointment 
(appointment/re-
appointment/ 
cessation) 

Retirement due 
to completion 
of term with 
effect from date 
of ensuing 
Annual 
General 
Meeting i.e 
September 5, 
2024. 

Retirement 
due to 
completion 
of term with 
effect from 
date of 
ensuing 
Annual 
General 
Meeting i.e 
September 
5, 2024. 

Board 
appointed 
w.e.f. 
September 1, 
2024, as an 
Additional 
Director in the 
category of 
Non-
Executive 
Independent 
Director for a 
period of 5 
years subject 
to approval of 
shareholders 
at the ensuing 
AGM of the 
Company. 

Board 
appointed 
w.e.f. 
September 1, 
2024, as an 
Additional 
Director in 
the category 
of Non-
Executive 
Independent 
Director for a 
period of 5 
years subject 
to approval of 
shareholders 
at the 
ensuing 
AGM of the 
Company. 

4. Brief profile (in 
case of 
appointment) 

Not Applicable Not 
Applicable 

Mr. 
Dhananjaya 
Tambe was 
the Dy. 

Mr. Sekhar 
Mosur is a 
Talented top-
level 
executive 
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Managing 
Director & 
CIO of State 
Bank of India, 
India’s largest 
bank, from 
April 2018 till 
November 
2020. He 
joined the 
Bank in 1987 
and moved to 
the IT vertical 
in 2009 for 
leading the 
Integrated 
Payment Hub 
Project. In 
2011, he 
became the 
head of 
Internet 
Banking. 
From 2013 to 
2014, he 
served as 
General 
Manager, first 
of Payment 
Systems and 
then of IT-
Infrastructure. 

In 2015, Mr. 
Tambe was 
elevated to 
the rank of 
Chief General 
Manager for 
IT-Operations 
and later for 
IT-
Transformatio
n, 
Collaboration 
and 
Marketing. 

Mr. Tambe 
was CEO of 

with 
extensive 
experience of 
all facets of 
Banking with 
deep and 
wide lending 
experience 
and proven 
business 
leadership 
skills and has 
been 
previously 
associated 
with Aditya 
Birla Finance 
Limited, 
HSBC, Kotak 
Mahindra 
Bank, IDBI 
Bank and the 
State Bank of 
India. 
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C-Edge 
Technologies 
Ltd. till April 
2022. C-Edge 
is a TCS-SBI 
joint venture 
which 
provides 
banking 
technology 
services to 
over 200 
banks, 
including CBS 
services to 
over 170 
banks on a 
SaaS model. 
Banks served 
by C-Edge 
include 
Regional 
Rural Banks, 
Urban 
Cooperative 
Banks, 
District 
Central 
Cooperative 
Banks and a 
few private, 
public sector 
and foreign 
banks. 

Currently, Mr. 
Tambe is a 
director on 
the board of 
some 
companies, 
consultant 
with some 
other 
companies 
and advises 
clients as an 
Independent 
Consultant. 
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5. Disclosure of 
Relationship 
between Directors 
(in case of 
appointment of a 
director) 

Not Applicable  Not 
Applicable  

Nil Nil 

6. Affirmation 
pursuant to BSE 
Circular with 
reference no. 
LIST/COMP/14/2
018-19 and NSE 
with reference no. 
NSE/CM 
L/2018/24, both 
dated 20th June, 
2018 

Not Applicable Not 
Applicable 

We affirm that 
Mr. 
Dhananjaya 
Tambe is not 
debarred from 
holding the 
office of 
director by 
virtue of any 
order of SEBI 
or any other 
such authority

We affirm 
that Mr. 
Sekhar 
Srinivasan 
Mosur is not 
debarred 
from holding 
the office of 
director by 
virtue of any 
order of SEBI 
or any other 
such 
authority 

7. Shareholding, if 
any in the 
company 

Nil Nil Nil Nil 



kkc & associates Hp
Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Independent Auditor’s review report on unaudited financial results for the quarter ended 30 June 2024 of Standard
Chartered Capital Limited (formerly known as Standard Chartered Investments and Loans (India) Limited) under
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Standard Chartered Capital Limited
(formerly known as Standard Chartered Investments and Loans (India) Limited)

Introduction

1. We have reviewed the accompanying statement of unaudited financial results of Standard Chartered Capital
Limited (formerly known as Standard Chartered Investments and Loans (India) Limited) (‘the Company’) for the
quarter ended 30 June 2024 (‘the Statement’), being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’ specified in section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder the circulars, guidelines and directions
issued by Reserve Bank of India (‘RBI’) from time to time (‘RBI guidelines’) and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review Engagements (‘SRE’) 2410, ‘Review of

Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries

of company personnel and analytical procedures applied to financial data and thus provides less assurance than

an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Ind AS and other accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.

For KKC & Associates LIP
Chartered Accountants
(formerly Khimji Kunverji & Co LLP)
Firm Registration Number: 105146W/W100621

VinitKJain
Partner
ICAI Membership No: 145911
UDIN: 24145911BKFXPP1387

Place: Mumbai
Date: 12 August 2024

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
1: +91 22 6143 7333 E: info@kkcllp.in W: www.kkcllp.in [[PIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
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Standard Chartered Capital Limited

Standard Chartered Capital Limited

Toll Free No.: (91-22) 18002090505
Fax: (91-22)61157825
Website: www.sccapital.in
Email: SCCapilaLcustomercare@sc.com

(formerly known as Standard Chartered Investments and Loans (India) Limited)
. (Wholly owned subsidiary of Standard Chartered Bank,United Kingdom) sLa nda rd

CIN: U65990MH2003PLC142829 charLered
Crescenzo, 6th Floor, G Block, C 38/39, BKC, Bandra (E), Mumbai -400051, India

Website: www.sccapital.in Email :SCCapital.customercare@sc.com

Toll Free No. (91-22) 18002090505 Fax 022-61157825

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(INR Lacs)

S.No Particulars Quarter Ended Year Ended

June 30, 2024 Mar31 • 2024 June 30, 2023 Mar31, 2024

(Unaudited) (Audited) (Unaudited) (Audited)

(Refer Note 9)

Revenue from operations(I)

(II)

(III)

(IV)

(V)

(VI)

(;) Interest income 23,285 20,637 14,838 71,970

(N) Fees and Commission Income 24 49 26 132

Total revenue from operations 23,309 20,686 14,864 72,102

Other income 3 19 2 24

Total Income (1+11) 23,312 20,705 14,866 72,126

Expenses

(I) Finance costs 15,048 13,133 9,583 45828

(ii) Employee benefit expenses 1,083 934 964 3,910

(iii) Depreciation and amortisation 72 60 65 260

(iv) Impairment on financial instruments 147 (51) (29) (713)

(v) Other expenses 457 174 451 1,841

Total Expenses 16,807 14,250 11,034 51,126

Profit before tax (lll-IV) 6,505 6,455 3,832 21,000

Tax Expense:

(1) Current Tax 1,722 1,940 1,084 5,487

(2) Deterred Tax 4 (42) (105) (22)

Profit for the period (V-Vl) 4,779 4,557 2,853 15,535

Profit/(Loss) for the period from discontinued operations - - - -

Tax Expenses of discontinued operations - - - -

Profiti(Loss) for the period from discontinued operations (after tax) (Vill-IX) - - - -

Profifl(loss) for the period 4,779 4,557 2,853 15,535

Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss - 4 - 4

(ii) Income Tax relating to items that will not be reclassified to profit or loss - (I) - (1)

Subtotal (A) - 3 - 3

(i) Items that will be reclassified to profit or loss 20 (5) - (34)

(ii) Income Tax relating to items that will be reclassified to profit or loss (5) 2 - 9

Subtotal (B) 15 (3) - (25)

Other Comprehensive Income (A+ B) 15 - - (22)

Total Comprehensive Income (Xl+XII) 4,794 4,557 2,853 15,513

Paid Up Equity Share Capital 52,741 52,741 45,439 52,741

Other Equity - - - 112,794

Earnings per share of face value of INR 10 each:

B

(XIII)

(XIV)

(XV)

(XVI)

* Not annualised except for year ended March 31

(a) Basic (INR) 0.91 0.86 0.63 2.95

(b) Diluted (INR) 0.91 0.86 0.63 2.95

(Formerly “Standard Chartered Investments and Loans(India) Limited”)
Registered Office:
Crescenzo, 6th Floor, C-38/39, “G Block, Sandra Kurla Complex,
Bandra (East), Mumbai 400051. India
CIN:U65990MH2003PLC1 42829
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Notes :-

I The above financial results of Standard Chartered Capital Limited (formerty known as Standard Chartered Investments and Loans (India) Limited)rthe Company) have been reviewec
and recommended by the audit committee of the Board of Directors and the same has been approved at the meeting held on August 12, 2024, in accordance with the requirements 01

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements), 2015, as amended. The Statutory Auditors of the Company have carried out the review of financial results
for the quarter ended June 30, 2024.

2 The financial results have been prepared in accordance with the Regulations 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the ‘Listing
Regulations’) and Indian Accounting Standards (‘tnd AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting
Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 (‘the Act’) read with relevant rules issued thereunder and the other accounting principles generaII
accepted in India. Any application guidance/Clarifications/Directions issued by Reserve Bank of India or other regulators are implemented as and when they are issued I applicable.

3 There is no Debenture Redemption Reserve (‘DRR’) created as the Non Banking Financial Companies registered with Reserve Bank of India are not required to create DRR for the
privately placed debentures.

4 Disclosure pursuant to Master Direction- Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI Circular RBI/DOR/2D21-22J8e
DOR.STR.REC.51/21 .04.048/2021-22 dated September 24, 2021:

During the quarter
Particulars

ended June 30, 2024

Details of loans not in NIL
default that are
transferred or acquired

Details of stressed NIL
loans transferred or
acquired

5 Pursuant to Regulation 54 of SEBI (Listing obligationsand Disclosure Requirements) Regulations 2015, all secured Non Convertible Debentures (‘NCDs’) issued by the Company are
fully secured by a pari.passu charge over the book debts and receivables of the Company with a minimum security cover of atleast 100% of the outstanding amount as per the
respective term sheets of the outstanding secured NCD5. The Company has, at all times, for the secured NCDs, maintained sufficient asset cover as stated in the respective information
memorandum towards the principal amount, interest accrued thereon, and such other sums as mentioned therein.

6 The Company’s operating segments are established in the manner consistent with the information regularly reviewed by Chief Operating Decision Maker as defined in IND AS 108 -

Operating Segments. The company operates in a single business segment i.e. financing which has similar risks & returns. The company operates in a single geographic segment i.e.
domestic.

7 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended June 30, 2024 is attached as
Annexure 1.

8 The previous period’s figures have been regrouped / reclassified, wherever necessary, to correspond with the current period’s classification / disclosure.

9 The figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full previous financial year and published year to date figures foi
the nine months ended December31, 2023.

For and on behalf of the Board of Directors of
Standard Chartered Capital Limited

(Formerly known as Standard Chartered Investments and Loans (India) Limited)

Kish\(

MD & CEO

DIN: 10260505

Place. Mumbai

Date: August 12, 2024
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Annexure 1

Additional Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter ended June 30, 2024.

(INR Lacs, unless otherwise stated)

2

3

4

5

7

8

Particulars

a) Debt equity ratio (As at June 30, 2024) (Refer Note 1) (No. of times)

b) Debt service coverage ratio (Refer Note 2)
c) Interest service coverage ratio (Refer Note 2)
d) Outstanding redeemable preference shares (quantity and value):
e) Capital Redemption Reserve
f) Net worth (As at June 30, 2024) (Refer Note 3)
g) Net profit after tax:
h) Earnings per share: (INR per share)*

Basic
Diluted

i) Current ratio (Refer Note 2)
j) Long term debt to working capital (Refer Note 2)
k) Bad debts to Account receivable ratio (Refer Note 2)
I) Current liability ratio (Refer Note 2)
m) Total debts to total assets (As at June 30, 2024) (Refer Note 4)
n) Debtors turnover (Refer Note 2)
o) Inventory turnover (Refer Note 2)
p) Operating margin (%) (Refer Note 2)
q) Net profit margin (%) (Refer Note 5)
r) Sector specific ratios:

i) Gross Stage 3 (%) (As at June 30, 2024) (Refer Note 6)
ii) Net Stage 3 (%) (As at June 30, 2024) (Refer Note 7)
iii) Capital Risk Adequacy Ratio (%) (As at June 30, 2024) (Refer Note 8)
Tier 1 Capital
Tier 2 Capital

* Not annualised

Quarter ended
June 30, 2024

4.28
Not applicable
Not applicable
Not applicable
Not applicable

165,535
4,779

0.91
0.91

Not applicable
Not applicable
Not applicable
Not applicable

80.26%
Not applicable
Not applicable
Not applicable

20.50%

0.00%
0.00%

19.02%
18.88%
0.14%

Notes:
Debt to equity ratio is derived as (Debt securities + Borrowings other than debt securities+ Inter-corporate
deposits)/(Equity).

The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these
ratios are generally not applicable as per proviso to Regulation 52(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Networth is derived as Equity reduced by deferred tax assets, intangible assets, intangible assets under development
and deferred revenue expenditure.

Total debt to total assets is derived as (Debt securities + Borrowings other than debt securities+ Inter-corporate
deposits)/(Total assets).

Net profit margin is derived as (Net profit for the period I Total income for the period).

6 Gross Stage III % is derived as (Gross Stage Ill loans) I (Gross loans).

Net Stage 111% is derived as (Gross Stage Ill loans - Impairment allowance on Stage III Ioans)I(Gross loans - Impairment
allowance on Stage III loans).

Capital Risk Adequacy ratio is derived based on audited financial information as at June 30, 2024 and in accordance with
applicable NBFC Master Directions issued by the Reserve Bank of India.
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Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

To Certificate No.: 0808/2024/SiDh
The Board of Directors
Standard Chartered CapitaL Limited
(formerly known as Standard Chartered Investments and Loans (India) Limited)

Independent Auditor’s Certificate on the Statement of maintenance of security cover and
compliance with covenants in respect of listed non-convertible debentures as per the terms of
Offer Document as at 30 June 2024

1 This Certificate is issued in accordance with the terms of our engagement letter dated 01 August
2024 with Standard Chartered Capital Limited (‘the Company’).

2 We, KKC & Associates LLP (formerly Khimji Kunverji & Co LLP), the statutory auditors of the
Company, have examined the accompanying statements of the computation of security cover as
at 30 June 2024 and compliance with covenants in respect of the listed Non-Convertible
Debentures (‘NCDs’) of the Company outstanding as at 30 June 2024 (collectively referred to as
the ‘Statements’). The Statements have been prepared by the management of the Company (the
‘Management) and stamped and initialed by us for identification purpose only.

Management’s Responsibility

3 The preparation of the Statement is the responsibility of the Management including the
preparation and maintenance of relevant supporting records and documents. The Management
is also responsible for ensuring compliance with the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022, as updated from time to time
(collectiveLy referred to as ‘Regulations’) & other applicable circular, compLiance with all the
terms & condition including covenants of the listed NCDs as given in the Debenture Trust Deeds
and Deed of Hypothecation as well as calculation of security cover, as presented in the attached
statements.

4 This responsibility includes the design, implementation, and maintenance of internaL controls
relevant to the preparation and presentation of the Statements and applying an appropriate
basis of preparation; and making estimate that are reasonable in the circumstances. The
Management is also responsible for ensuring that the Company complies with the requirements,
including those given in the Regulations and provides all relevant information to the Debenture
Trustee.

Auditor’s Responsibility

5 Our responsibility for the purpose of this certificate is to express Limited assurance as to whether
anything has come to our attention that causes us to believe that:

a. The Company, during the quarter ended 30 June 2024, has not complied, in all material
respects, with the financial covenants in respect of the listed NCDs of the Company
outstanding as at 30 June 2024.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T: +91 22 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
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b. The amounts considered in the statement, in relation to the computation of Security Cover,
have not been accurately extracted from the unaudited financial information as at and for
the quarter ended 30 June 2024 or that the computation thereof is arithmetically
inaccurate.

6 For the purpose of our examination, we have relied on the representation received from the
management for completeness of information and records provided to us and carried out
following procedures:

a. Obtained the unaudited financial information of the Company as at and for the period
ended 30 June 2024 and obtained listed NCDs outstanding as at 30 June 2024;

b. Traced the amounts in the Statement, in relation to the computation of Security Cover, to
the unaudited financial information as at and for the period ended 30 June 2024 and other
documents;

c. Ensured arithmetical accuracy of the computation of security cover in the Statement;

d. On a test check basis, ensured that the Company made timely repayments of interest and
principal during the period ended 30 June 2024;

e. Performed necessary inquiries with the management regarding any instances of non
compliance with covenants during the period ended 30 June 2024;

f. Obtained necessary representations.

7 We have performed verification procedures, in accordance with the Guidance Note on Audit
Reports and Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India (“ICAI”).

8 We have complied with the relevant applicable requirements of the Standard on Quality Control
(“SQC”) 1, on Quality Control for Firms that perform Audits and Reviews of Historical Financial
Information, and other Assurance and ReLated Service Engagements.

9 The unaudited financial results for the quarter ended 30 June 2024, referred to in paragraph 5
above, have been reviewed by KKC &Associates LLP (formerly Khimji Kunverji & Co LLP) on which
we have issued an unmodified conclusion, vide our report dated 12 August 2024. Our review of
the unaudited financial results was conducted in accordance with the Standard on Review
Engagements 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by ICAI. A review is limited primarily to inquiries of the company
personnel and analytical procedures appLied to the financial data, and thus, provides Less
assurance than an audit. We have not performed an audit and accordingly, we did not express
an audit opinion. Further, such review was not planned and performed in connection with an’
transaction to identify matters that may be of potential interest to third parties.

Conclusion

10 Based on the procedures performed mentioned in paragraph 6, evidence obtained, and the
information and explanations given to us, along with the representations provided by the
management, nothing has come to our attention that causes us to believe that:

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T: +91 226143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



kkc & associates lip
Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

a. The Company, during the period ended 30 June 2024, has not complied, in all material
respects, with the financial covenants in respect of the listed NCDs of the Company
outstanding as at 30 June 2024.

b. The amounts considered in the Statement, in relation to the computation of Security Cover,
have not been accurately extracted from the financial information as at and for the period
ended 30 June 2024, or that the computation thereof is arithmetically inaccurate.

Restriction on Use

11 This certificate is issued for the purpose of submission by the Company to its Debenture Trustee
and should not be used, referred to or distributed for any other purpose without our prior written
consent.

For KKC & Associates LIP

Chartered Accountants
(Formerly Khimji Kunverji & Co LLP)
Firm Registration Number: 105146W! W100621

VinitKJain

Partner

CAl Membership No.: 145911
UDIN: 24145911BKFXPQ7177

Place: Mumbai
Date: 12 August 2024
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PUBLIC 

August 12, 2024                                                                                                                    

To, 
The Manager 
Listing Department  
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400001   

Scrip Code:  975479

Subject: Statement on utilization of the issue proceeds of Non-Convertible Debentures    
for the quarter ended June 30, 2024 

Dear Sir/Madam,  

Pursuant to Regulation 52(7) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with Operational Circular 
for Listing Obligations and Disclosure Requirements for Non-convertible Securities, 
Securitized Debt Instruments and/ or Commercial Paper dated July 29, 2022, as amended 
from time to time, the Company hereby confirms that the Company had duly utilized the issue 
proceeds of Non-Convertible Debentures for the purpose for which these proceeds were 
raised for the quarter ended June 30, 2024. 

The statement of utilization of issue proceeds for the quarter ended June 30, 2024, is enclosed 
as Annexure A. 

Kindly take the same on your records. 

Thanking you, 

Yours Faithfully, 

For and on behalf of Standard Chartered Capital Limited 
(Formerly Standard Chartered Investments and Loans (India) Limited) 

Richa Shah  
Company Secretary and Compliance Officer 
Membership No.: A32437 
Encl: As above 
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Annexure A 

Statement of utilization of proceeds from Secured Redeemable Non-Convertible Debentures 
(NCDs) issued during the quarter ended June 30, 2024 

Name of 
the Issuer

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placemen
t)

Type of 
instrumen
t

Date of 
raising 
funds

Amount 
Raised

Funds 
utilized

An
y 
dev
iati
on 
(Ye
s/ 
No)

If 8 is 
Yes, 
then 
specif
y the 
purpo
se of 
for 
which 
the 
funds 
were 
utilize
d

Rem
arks
, if 
any

1 2 3 4 5 6 7 8 9 10 
Standard 
Chartered 
Capital 
Limited

INE403G07095 Private Secured 
NCD

March 
11, 
2024

INR 60 
crore

INR 60 
crore

No NA NA



PUBLIC 

August 12, 2024 

To, 
The Manager  
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400001   

Scrip Code:  975479

  Subject: Statement indicating deviation or variation in the use of proceeds of issue of 
listed Non-Convertible Debt Securities for the quarter ended June 30, 2024 

Dear Sir/Madam,  

Pursuant to Regulations 52(7A) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with Operational Circular 
for Listing Obligations and Disclosure Requirements for Non-Convertible Securities, 
Securitized Debt Instruments and/ or Commercial Paper dated July 29, 2022, as amended 
from time to time, the Company hereby confirms that there is no deviation or variation in the 
use of proceeds of issue of Non-Convertible Debentures. 

Please find enclosed the statement indicating nil deviation or variation in the use of proceeds 
of issue of listed Non-Convertible Debt Securities during the quarter ended June 30, 2024. 

Kindly take the above in your records. 

Thanking you, 

Yours Faithfully, 

For and on behalf of Standard Chartered Capital Limited 
(Formerly Standard Chartered Investments and Loans (India) Limited) 

Richa Shah  
Company Secretary and Compliance Officer 
Membership No.: A32437 

Encl: As above 



PUBLIC 

Particulars Remarks
Name of listed entity Standard Chartered Capital 

Limited 
Mode of fund raising Private placement
Type of instrument Non-convertible Debentures
Date of raising funds March 11, 2024
Amount raised INR 60 crore
Report filed for quarter ended June 30, 2024 
Is there a deviation/ variation in use of funds raised? Not Applicable
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document?

Not Applicable 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Nil 
Comments of the auditors, if any Not Applicable
Objects for which funds have been raised and where there has been a deviation/ variation, 
in the following table: Not Applicable

Original 
object 

Modifie
d 
object, 
if any 

Original 
allocatio
n 

Modified 
allocatio
n, if any 

Funds 
utilise
d 

Amount of 
deviation/ 
variation for the 
quarter according 
to applicable 
object (in Rs. 
crore and 
in %)

Remarks, 
if any 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
For Standard Chartered Capital Limited

 (Formerly Standard Chartered Investments and Loans (India) Limited) 

Name of Authorised Signatory: Richa Shah 
Designation: Company Secretary 
Date: August 12, 2024 
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