
PUBLIC 

February 17, 2025 

To, 
The Manager 
Listing Department   
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400001   

Scrip Code: 975479 

Subject: Intimation of Newspaper Advertisement published for the Unaudited Financial 
Results for the third quarter and nine months ended December 31, 2024. 

Dear Sir/Madam, 

Pursuant to Regulation 52(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master circular 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, as amended, we 
are attaching the paper cuttings of advertisement published today, i.e. February 17, 2025 in 
all editions of “Business Standard” and “Mint”, in respect of the Unaudited Financial Results 
for the third quarter and nine months ended December 31, 2024, approved at the meeting of 
Board of Directors of the Company held on Thursday, February 13, 2025. 

Kindly take the above in your records and oblige.  

Thanking you, 

Yours Faithfully, 

For and on behalf of Standard Chartered Capital Limited 

Richa Shah  
Company Secretary and Compliance Officer 
Membership No: A32437 

Encl: As above 
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Startups targetprofitability,
ditchinggrowth-at-any-cost
Over the next two years, several early-stage startups in India are expecting to break even

According to the report, 41% of the startup founders who participated in the
survey reported being Ebitda profitable, up from 30% a year earlier ISTOCKPHOTO

PriyamvadaC.
Priyamvada.c@livemint.com
BENGALURU

F or long, Indian startups were
celebrated forchasinggrowth
at any cost—theywere free to
burnthroughbalesof investor
money to acquire customers

even as losses mounted. Then covid
and the fundingwinter forcedmature
startups to focus on profitability—a
recalibration that's trickling down to
early-stage startups aswell.
Over thenext twoyears,mostearly-

stage startups in India expect tobreak
even,whilemany late-stage firmshave
turnedprofitable,accordingtoasurvey
byventuredebt firmInnovenCapital.
Thesurvey,whichcoveredover 100

foundersacross sectors,underscoresa
trendreversal in thepast 12-18months.
Investorsareplacingpremiumonsus-
tainablebusinessmodelsandhealthier
uniteconomics (gettingmorebangfor
thebuck),pushingevenfledglingstart-
ups to prioritise profitability. 28% of
startups,were early-stage businesses,
andtherestweregrowthandlate-stage
firms. “While the bias for profitability
versusgrowthwasmoreprominent in
late-stagecompanies,evenearly-stage
startupsarecognizantofkeepingabal-
ancebetweengrowthandcashburn,”
AshishSharma,managingpartner
toldMint. “There’s realization that
investorsgravitated towardsmore
sustainable businessmodels.”
The correction follows a period

of soaringvaluationsduringcovid
when capital was abundant.With
the funding boom tapering off,
startup foundersand investorsare
reassessing theirapproach.According
to the survey, 41% founders reported
beingEbitda (earningsbefore interest,
taxes,depreciation, andamortization)
profitable, up from30%ayear earlier.
The shift is evident for direct-to-con-
sumer (D2C), logistics, and business-

to-business (B2B) sectors, thougharti-
ficial intelligenceremainsexception,as
investorscontinueprioritizinggrowth
over immediate profitability. Cooling
of privatemarkets prompted startups
to rethink liquidityoptions.Withven-

turecapitalandprivateequity investors
becomingmore selective, companies
are looking to thepublicmarkets.
“Since thepost covid fundingboom

ended,wehave seen a slower funding
environment over the last couple of
years,but thesilver lininghasbeenthe

openingofcapitalmarkets,whichena-
bledseveral late-stagestartups toIPO,”
Sharmasaid. “It'snowwellunderstood
thatendlessprivatecapital isnotavail-
ableandthebestpath for liquiditywill
be throughanIPO(initialpublicoffer-

ing),whichneeds adifferent financial
architectureoriented towardsa stable
businessmodel andprofitability."
Heexplainedthatcompaniesaiming

to go public must demonstrate a pre-
dictable business model with Ebitda
profitability or at least a clear path to

profitability—eveninhigh-growthsec-
tors likequickcommerce. “Asa result,
investors are increasingly preferring
companies thathavehealthyunit eco-
nomics and profitability, even if it
comes at theexpenseof slightly lower
growth,” Sharma added.
Ebitda, or earnings before interest,

taxes,depreciationandamortisation, is
akeymeasureofoperationalefficiency.
The Innovensurvey foundthat73%

of startup founders now see an IPO as
theirpreferredexit route,upfrom64%
in 2023. Enterprise SaaS and fintech
firmsareparticularlybullishonpublic
listings, while consumer companies
continuetoweighmergersandacquisi-
tions or secondary sales as alternative
exit strategies.
Asthefundingenvironmentremains

sluggish, startups are adapting tonew
valuation realities. Growth and late-
stage firmsare increasingly facing flat
or down rounds, and those securing
sky-high valuations at the peak of the
fundingcyclearefocusingonjustifying
them via cost-cutting and improved
profitability. “Over the last two years,
several companies such as Bluestone,
Infra.market, Ather and Boat have
made rapid strides by shifting their
focus towards cutting burn and
improving profitability to justify the
valuations theyprescribed earlier

In other examples, Minimalist,
born in 2020 amid covid lock-
downs,was laser focusedonprofit-
ability beforeHindustanUnilever
Ltdacquiredit lastmonth.Wakefit,
thatwasEbitda-positive in itsearly
years, returned to profitability in
FY24withEbitdaof₹65crore.The
startup,whichhadprioritizedsus-

tainablegrowth, isnowdoublingdown
on omnichannel expansion while
maintaining financial discipline,
co-founder and CEO Ankit Garg had
said in a statement in September.

For an extended version of the story go
to livemint.com

RECALIBRATEDAPPROACH
INNOVENCapital’s
survey, covering over
100 founders, found
the trend reversal in
the past 12-18months

INVESTORS are
placing premium on
sustainable business
models and healthy
unit economics

EVEN fledgling firms
are prioritising profit,
and striking balance
between growth and
cash burn

BOTH founders and
investors rethinking
move as post-covid
capital surge turned
into a funding winter

Bloomberg
feedback@livemint.com

E lonMusk’sartificial intel-
ligence startup xAI will
release itsGrok3chatbot

on Monday, with the billion-
aire describing it as the
“smartest AI onEarth.”
Theproductwillgolivewith

a demonstration at 8 p.m.
Pacific time,Musk said onX.
Musk teased the planned

launchofGrok3chatbotdur-
ing a video conference at the
WorldGovernmentSummitin
Dubai on Thursday, calling it
an AI model that would out-

performeverycompetingtool
that’s been released so far.
The model was trained on

syntheticdataandiscapableof
reflectingonmis-
takes that it
makes by going
back and forth
through the data
toachieve logical
c o n s i s t e n c y ,
Musk said.
G r o k 3 ’ s

launch comes as
countries rush to
introduceAIchatbots thatare
more sophisticated and
cheaper to make. DeepSeek,

the Chinese startup that
stunnedmarketswithamodel
on par with OpenAI’s
ChatGPT, is aggressively

recruiting spe-
cialists in a signal
of its rapidly
expanding ambi-
tion.
Musk and Sam

A l tman—who
t o g e t h e r
c o - f o u n d e d
OpenAI as a non-
profit in 2015—

have also been locked in a
long-standing feud over the
company’s direction.

xAI’s Grok 3 chatbot debut today

Grok 3’s launch
comes as nations
rush to introduce

AI chatbots
that aremore

sophisticated and
cheaper tomake

Mutual fund nomina-
tion ensures the
smooth transfer of

investmentstonomineeswith
minimal formalitiesin the
eventoftheinvestor’sdemise.
Nominationwasnotcompul-
soryearlier indemataccounts
andmutual fundsfolios, lead-
ing to many investors skip-
pingthesedetails.Lately,SEBI
issued a circular clarifying
nominationrequirements for
demat and mutual fund
accounts. It is mandatory for
newinvestors toeithernomi-
na te o r op t ou t o f
nomination.

Ms Investor: What are the
implications of the guide-
l i n e s c o n c e r n i n g
nominations?
Mr Mu t u a l Fu nd :

Nomination ensures your
assets and benefits are dis-
tributed according to your
wishes.Amutual fundnomi-
nation is a legal process that
involves assigning an indi-
vidualor individuals theright
to receive the units of a
mutual fund in the event of
the investor’s passing. It is a
safeguard which ensures
that the proceeds of one’s
investments get transferred
to the chosen individuals
with minimal legal formali-
ties.Anomination in respect
of the units does not create
an interest in the property
after the death of the unit
holder.The rights in theunits
will vest in the nominee(s)
only upon the death of all
unit holders. Note that a
nomineemaynotnecessarily
acquireany titleorbeneficial

interest in the property by
virtueofthisnomination.The
nominee(s) shall receive the
units only as anagent(s) and
trustee(s) for the legal heirs
or legatees as the case may
be.Thishelps inavoidingany
futuredisputes among fam-
ily members, and enables
easy accesswithout lengthy
legal procedures. However,
many investors neglect to
designate a nominee for
theirmutual funds,whether
during the initial investment
or later. SEBI has made it
mandatory fornewinvestors
toprovidenominationoropt
out of nomination.

Mr Investor: Can you give
us more information on
nominations?
Mr Mu t u a l Fu nd :

Nomination involves desig-
nating a nominee who will
receive theproceedsof your
investment in the unfortu-
nate event of your passing.
Incaseofmultiplenominees,
it is advisable to specify the
percentage share that each
nominee is entitled to
receive from your invest-
ment.Youcanalso revise the
nom inee s ba s ed on

circumstances such as mar-
riage, childbirth or a desire
to change nominees. A new
nomination request for a
folio/ accountwill automati-
cally overwrite an existing
nomination.

Ms Investor: Can you run
us through the process of
nomination?
Mr Mu t u a l Fu nd :

Includinganominee in your
mutual fund folios online is
typically straightforward,
although specific stepsmay
vary depending on your
asset management compa-
ny.Nominationcanbemade
either at the time of initial
application for purchase of
units or subsequently. To
make a nomination while
investingwithamutual fund
for the first time, youmay fill
up the ‘nomination’ section
provided in the investment
application form.To register
anomination subsequently,
you need to fill up the pre-
scribednominationformand
submit the duly completed
form to the designated
InvestorServiceCentreofthe
mutual fund or its Registrar
and Trans fe r Agent ’s

website/centre. To add a
nominee for your mutual
fund folios, key details to be
provided are: name of the
nominee,dateofbirthof the
nominee (in case the nomi-
nee is a minor), percentage
share of each nominee,
nominee’s relationship with
the investor (if there ismore
than one nominee), etc.
Nomination can bemade

onlyby individuals applying
for/holding units on their
behalf singly or jointly. A
Power of Attorney (PoA)
holder, non-individuals and
a guardian investing in
mutual fund units on behalf
of aminor cannotnominate.
Other thanacompany/body
corporate, partnership firm,
Hindu Undivided Family
(HUF), society or a trust
(other than a religious or
charitable trust), you may
nominateanyperson includ-
ing a minor.
To conclude,mutual fund

nominationensures that the
nominee can directly claim
the funds, saving time, any
disputes among beneficia-
riesandreducingtheadmin-
istrativeburdenonthegriev-
ing family.

p r e s e n t s

Ms. INVESTOR

Mr. INVESTOR

Mr. MUTUAL FUND

MINTMEDIAMARKETING INITIATIVE

Importance of nomination in mutual funds

Disclaimer: Know Your Customer (KYC): It is mandatory to complete KYC process before investing in Mutual Funds (MF). For this, submit the completed KYC Form at any Asset Management Company (AMC) branch or
nearest Point of Service (POS) or througha financial advisor. For KYCForm, click link: https://www.canararobeco.com/docs/default-source/forms-downloads/kyc-forms/cr_central-kyc-registry_application-form-individual.
pdf?sfvrsn=38d35f74_12. If you would like to update any KYC information (address, contact details etc.), submit the KYC Form with updated details at your nearest AMC branch or POS. Check KYC status at Know Your
Status (www.karvykra.com). For change of bank details registered with any MF, download bank mandate change form from that MF’s website, and submit the form to that MF’s branches or Official Points of Acceptance.
SEBI Registered Mutual Funds: Investors should deal only with registered Mutual Funds, details of which can be verified on the SEBI website under“Intermediaries/Market Infrastructure Institutions”at https://www.sebi.
gov.in/intermediaries.html. Complaint Redressal: For complaints, contact the Investor Service Department of the respective MF (for contact details, refer scheme related documents of MFs). In case, the investor is not
satisfiedwith the resolution, the investor can complainonSCORESplatform (SEBI Complaints Redress System) at https://scores.gov.in/scores/Welcome.html. For cases,where the investor is not satisfiedwith the resolution
by AMC/ MF or through SCORES, the investor can complain on Online Dispute Resolution Portal (“ODR Portal”) at https://smartodr.in/login.
This program/ material is a part of the Investor Education and Awareness Initiative by Canara Robeco Mutual Fund.
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SURAJEET DAS GUPTA
NewDelhi, 16February

If you thought that Indian
students from prestigious
institutes like the Indian
Institutes of Technology
(IITs), Indian Institutes of
Management (IIMs), and
Indian Schools of Business
(ISBs) dominate the list of
founders and cofounders
whobuild startupunicorns in
the US, think again.

Of course, they play a key
role, but a study undertaken
by the Stanford Graduate
School ofBusinesspoints out
that of the 120 founders iden-
tified in the research as
founders or cofounders from
Indian institutes, as many as
52 were from other universi-
ties and institutions across
the country, including non-
metrosandsmaller cities.Not
only that, these unicorn
founders were spread across
14 institutes, compared to the
concentration of unicorns
fromseven IITsand twoman-
agement institutes (ISB and
IIM-Calcutta,which together
sent five unicorn founders).

The study was based on
1,110 US-based venture cap-
ital-backed companies, of

which 165 had Indian
founders or cofounders run-
ning unicorns between 1997
and 2021. The numbers
include both founders and
cofounders.

At the topofnon-IIT/man-
agement institutes is Birla
Institute of Technology &
Science (BITS), which has
produced 10 startup unicorn
founders in theUS. In second
place are Savitribai Phule
Pune University and
Osmania University in
Telangana, eachofwhichhas
produced six unicorn
founders.

In terms of cities, Pune
has performedwell, with two
institutes—Pune Institute of
Computer Technology and
Savitribai Phule—producing
nine alumni who built star-
tup unicorns in the US.

Only one research and
development institute has
made the cut: the Central
Electrochemical Research
Institute under the aegis of
the Council of Scientific &
Industrial Research, based in
TamilNadu’sKaraikudi,with
two unicorn founders.

Read full reportson
www.business-standard.com

No. of students
Institute who built

unicorns in the US

Birla Institute of Technology & Science 10
Savitribai Phule Pune University 6
Osmania University 6
Anna University 4
St Xavier’s College, Mumbai University, Pune
Institute of Computer Technology, NIT Warangal 3 each

The Maharaja Sayajirao University of Baroda,
Ramrao Adik Institute of Technology,
NIT Surathkal (Karnataka), Coimbatore Institute
of Technology, Punjab Engineering College, 2 each

CSIR-Central Electrochemical Research
Institute, Bharathidasan University
Source: Stanford Graduate School of Business

TAKING US UNICORNS BY THE HORNS

Indianunicorns
growfarbeyond
IITandIIM

Rlys scrambles to action after stampede
Dayafter 18killedintragedyatNewDelhistation:AllPrayagrajspecial trainstonowleavefromPlatform16

DHRUVAKSHSAHA&SANKETKOUL
NewDelhi, 16 February

Nearly 50 officers of the Rapid
Action Force — India’s spe-
cialised riot control paramil-

itary unit — stood along the rails of
the staircasedescending toPlatforms
14 and 15 of the New Delhi railway
station, onSundayevening.Thiswas
the epicentre of Saturday night’s
tragedy,whenastampede left at least
18 dead and 15 others injured.

“If you think this is crowded, yes-
terday’s sights would have horrified
you,” said a vendor at Platform 16,
the firstplatformuponentry through
the Ajmeri Gate complex of the sta-
tion. On Sunday, this is where the
Railways ran its special trains for
Prayagraj, the city near which the
Maha Kumbh Mela is being held.

By the evening, huge crowds
gathered at the platform again, even
as another platform, where
passengers awaited the Amb
Andaura Vande Bharat Express,
remained calm.

As a special train stopped at the
platform, pandemonium ensued for
the next few minutes. Desperate
travellers climbedover eachother to
enter the general coaches —several
of themstruckby large cartonsbeing
pushed in by other passengers.

Officers of theRailwayProtection
Force (RPF) stationed at each gate of
every coach attempted to manage
the crowd. Once the train was ready
to depart, a deafening cacophony of
whistles engulfed the air, as
officers blew inunison to coordinate
their efforts.

“A day after the stampede at New

Delhi railway station, Northern
Railway has enforced a number of
measures to prevent such incidents.
It has been decided that all special
trains bound for Prayagraj will now
operate fromPlatform 16. Therefore,
all passengers traveling to Prayagraj
must enter and exit through the
Ajmeri Gate side of the station,” the
Ministry of Railways stated on
Sunday evening.

Nearly 20hours after the tragedy,
authorities attempted to stagger the
entry of passengers to manage
crowds. A queue spanning several
hundred meters was visible at the
station’s entry gates, with dozens of

railway officers working to stream-
line the process.

Those present at the station on
Saturday night said they had never
seen such a crowd in their lives.

The Railways has set up a com-
mittee to investigate the incident; its
members are fromNorthernRailway
itself — Pankaj Gangwar, principal
chief security commissioner, and
Nar Singh, principal chief commer-
cial manager, both senior adminis-
trative officers.

The Railways gave an ex-gratia of
~10 lakh each to the kin of the
deceased. A compensation of ~2.5
lakh each was given to grievously

injured passengers and ~1 lakh each
was handed to passengers with
minor injuries.

The New Delhi station, one of
India’s busiest, is often filled to
capacity, but the stampede has put
spotlightonallegedmismanagement
by the Railways. Critics and
Opposition leaders have slammed
the national transporter, accusing
it of attempting to obscure facts
and downplay the severity of
the incident.

An initial statement by the Chief
Public Relations Officer (CPRO) of
Northern Railways on Saturday
denied theoccurrenceofa stampede,

while no official casualty report
was available from the ministry
until Sunday.

A redevelopmentplan for the sta-
tion, which would expand capacity
and overhaul passenger flow, has
been pending for over a decade.

Meanwhile, a pall of gloom hung
over the campuses of Lok Nayak Jai
Prakash (LNJP) Hospital and Lady
Hardinge Medical College (LHMC),
more than 12 hours after they
received thebodies fromthe station.
“I saw ambulance after ambulance
come in through the gates. From the
first moment, it was clear that a
major tragedy had unfolded,” said
Mukesh Sharma,whowas attending
a relative at LHMC. Silence and
unease blanketed the hospitals,
punctuated only by the quiet sobs of
bereaved family members.

CHAOTICSCENES:Travellers at the stampede-hit platformno. 14/15 of theNewDelhiRailwayStation; a
seaof peoplemoves towards thePrayagraj railway station; passengers cramped inside a train inPatna; people
rush toboard trains atVaranasi andRanchi railway stations, onSunday; Inset: Oneof the 15 injured after
the incident PHOTOS:PTI

PRAYAGRAJ

RANCHI VARANASI PATNA

NEW DELHI

( DEEPAK KOTHARI )
CHAIRMAN & MANAGING DIRECTOR
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AUDITED AUDITED
31.12.2024 31.12.2024 31.03.2024 31.12.2024 31.12.2023 31.03.2024

Nine Months
Ended

31.12.2023 31.12.2024

Nine Months
Ended

A NINE MONTHS ENDED 31ST DECEMBER 2024

EPS is not annualised for the Quarterand nine months ended.

Kanpur
14.02.2025

, Website:
(U.P) ,

NOTES

2.

3.

1.

The above results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013
read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
circular dated 05th July, 2016
The aforesaid results for the quarter and nine months ended 31 December, 2024 have been subjected to “Limited Review” by the Statutory Auditors of thest

Company and they have issued “Limited Review Report” for the same.
4. The aforesaid consolidated financial results consist of results of the Company and its Subsidiary Company–Kothari Products Singapore Pte. Ltd. and its
Associate Companies – Sankhya Realtors Pvt. Ltd., Haraparvati Realtors Pvt. Ltd., Subhdra Realtors Pvt. Ltd. & SPPL Hotels Pvt. Ltd.

5.The figures of the previous periods have been regrouped/recast wherever considered necessary to make them meaningful and comparable with the figures
of the current periods.

The aforesaid results have been reviewed by the Audit Committee and approved by the Board of Directors for release, at their respective
meetings held on 14 February, 2025.th

6. The Board of Directors of the Company had recommended issue of Bonus Shares in the ratio of 1:1 (i.e. One Bonus Share of Rs.10/- each for every existing
Equity Share of Rs.10/-each) and also recommended consequent increase in the Authorized Share Capital of the Company from Rs. 31.50 Crores to
Rs. 61.50 Crores .The members of the Company have approved the afore said proposals through Special Resolutions passed via Postal Ballot on 6th

February, 2025. The Company has fixed “Tuesday, 18 February, 2025” as the Record Date for the afore said Bonus Shares.th

7. Kothari Products Singapore Pte. Ltd., a subsidiary of the Company has bought back 20% of its Issued Share Capital. Accordingly, Company
has received USD 9812880 (equivalent to Rs. 8438 Lacs) as the buyback amount for its Shareholding in the afore said Company resulting in
a Gain of Rs.1776 Lacs out of the afore said buyback transaction.

www.kothariproducts.in
www.bseindia.com,www.nseindia.com

and

The above is an extract of the detailed format of quarterly and nine months financial results filed with the Stock Exchanges under Regulations
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarterly and nine months ended
financial results are available on the web-sites of the Stock Exchanges and the Company namely

8.
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